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Legg Mason Partners with Cathay Financial Holdings to Introduce
Theme-based Investment Solutions to Investors in Taiwan
Hong Kong/Singapore, 3 September 2019 – Legg Mason Global Asset Management
(“Legg Mason”) and Cathay Financial Holdings (“Cathay”), the largest financial holding
company in Taiwan, are pleased to announce that Legg Mason Investments (Taiwan) Limited
(“LMIT”) and Cathay United Bank have entered into a partnership to introduce themebased, customised investment portfolios to Taiwanese investors. The portfolios will be
offered through Cathay United Bank’s robo advisory platform, Cathay Robo, and are
designed to help bank clients achieve risk-managed investment goals for the long term. One
of Legg Mason’s nine affiliates, QS Investors, a quantitative and multi-asset manager, will
provide investment insights and resource to LMIT.
David Sun, Senior Executive Vice President at Cathay, said, “Cathay Robo is
now introducing a variety of strategic portfolios. We are very pleased to be partnering
with LMIT to develop two portfolios focusing on the themes of “income” and “industry”.
Coupled with Cathay Robo’s unique 24-hour real-time monitoring and re-balancing
mechanism, we aim to help Taiwanese investors take advantage of evolving market
opportunities and expand their investment choice according to risk tolerance levels. The
income-focused portfolio is designed to increase risk-adjusted yield for investors seeking
a regular income stream while the industry-focused portfolio aims to capitalise on
opportunities driven by positive momentum across various sectors and industries
throughout global markets while managing volatility,”
“Legg Mason and its affiliates have a strong track record of providing investors with
world-class investment solutions globally. We are delighted to be the first in the Taiwan
banking industry to offer theme-based portfolio services through a robo advisory platform,
utilising Legg Mason’s market insights and investment advice,” explained David. Cathay Robo
was launched at the end of last October and has since been providing customised portfolios
to local clients through cutting-edge technology. “We aim to continuously optimise our
platform and provide more investment solutions in the future,” he continued.
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James Verner, Managing Director and Head of International Alternative Distribution
Strategies at Legg Mason, said, “Legg Mason’s partnership with Cathay is growing from
strength to strength following our investments in Hong Kong-based B2B digital wealth platform
provider, Quantifeed.” The customised portfolios will be available on Cathay Robo, a digital
wealth management platform powered by Quantifeed’s proprietary technology.
“We see increasing demand for customised and self-directed solutions that can satisfy
investors’ risk profiles and meet their investment objectives, alongside burgeoning appetite for
a seamless and interactive digital experience, unconfined by the usual operating hours of a
physical set up,” James continued.
In April this year, James relocated from London to Hong Kong in Asia Pacific, a region of
strategic importance to Legg Mason’s business development. He is responsible for identifying
and developing new channels of distribution for Legg Mason and developing existing client
relationships by leveraging technology, services and IP that focus on both institutional and
retail markets outside of the US. He will continue to cover APAC and Europe and continues to
report to Roger Paradiso, Head of Alternative Distribution Strategies, who is based in the
United States.
The latest partnership with Cathay complements Legg Mason’s global alternative distribution
strategy of making investments in developing solutions that combine technology with its
affiliates’ investment capabilities to meet evolving expectations of clients and investors around
the world.
Shannon Wang, General Manager, LMIT, said, “We look forward to collaborating with
Cathay and Quantifeed on this exciting development by drawing upon our global scale and
broad range of investment expertise.”

###

About Legg Mason
Guided by a mission of Investing to Improve LivesTM, Legg Mason helps investors globally
achieve better financial outcomes by expanding choice across investment strategies, vehicles
and investor access through independent investment managers with diverse expertise in
equity, fixed income, alternative and liquidity investments. Legg Mason’s assets under
management are US$780.5 billion as of July 31, 2019. To learn more, visit our website
(http://www.leggmason.com.hk/en/index.aspx
in
Hong
Kong
and
http://www.leggmason.com.sg/en/index.aspx
in
Singapore);
our
newsroom
(http://www.leggmason.com.hk/en/press/news.aspx
in
Hong
Kong
and
http://www.leggmason.com.sg/en/press/news.aspx in Singapore).

About Cathay Financial Holding Co., Ltd.
Cathay Financial Holding Co., Ltd. (https://www.cathayholdings.com/holdings/) is the largest
financial holding company in Taiwan and a leading provider of financial products and services.
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The company’s primary subsidiaries include Cathay Life Insurance, Cathay United Bank,
Cathay Century Insurance, Cathay SITE and Cathay Securities. As of June 30, 2019, the
company had total assets of over US$314 billion and over 13 million customers. In recent
years, Cathay Financial Holdings has also increased its presence in Asia, including in China
and Southeast Asia.
About Cathay United Bank
Cathay United Bank (https://www.cathaybk.com.tw/cathaybk/) is one of the leading banks in
Taiwan. As of June 30, 2019, the company had total assets of over US$93 billion and over 9
million customers. Cathay United Bank has an overseas presence in China, Vietnam,
Cambodia, Hong Kong, Singapore, Malaysia, Laos, the Philippines, Thailand, Myanmar and
Indonesia.

Important Information
Source: Legg Mason Global Asset Management
In Hong Kong, this document is for information only and nothing contained herein constitutes investment
advice. Investment involves risks. Past performance is not indicative of future performance. All
charts, data, opinions, estimates and other information are provided as of the date of this document and
may be subject to change without notice. Investment returns are denominated in the Fund’s base
currency. This document does not constitute an offer or solicitation to buy or sell any units or shares in
any fund and the distribution of this document in jurisdictions other than Hong Kong may be restricted.
Any person coming into possession of this document should seek advice for details of, and observe
such restrictions (if any). This document has not been reviewed by the Hong Kong Securities and
Futures Commission. Issuer of this document: Legg Mason Asset Management Hong Kong Limited.
In Singapore, this document, provided by Legg Mason Asset Management Singapore Pte. Limited
(“Legg Mason”) (Registration Number (UEN): 200007942R), is for information only and does not
constitute an offer or solicitation to buy or sell any units in any fund.
Although information has been obtained from sources that Legg Mason believes to be reliable, no
guarantee can be given as to its accuracy and such information may be incomplete or condensed and
may be subject to change at any time without notice.
Neither Legg Mason nor any officer or employee of Legg Mason accepts any liability whatsoever for
any loss arising from any use of this document or its contents. This document may not be reproduced,
distributed or published without prior written permission from Legg Mason. Distribution of this document
may be restricted in certain jurisdictions. Any persons coming into possession of this document should
seek advice for details of, and observe, such restrictions (if any).
In Taiwan, the views expressed are opinions of the portfolio managers as of the date of this document
and are subject to change based on market and other conditions without notice and may differ from
other portfolio managers or of the firm as a whole. These opinions are not intended to be a forecast of
future events, a guarantee of future results or investment advice.
The mention of any individual securities should neither constitute nor be construed as a
recommendation to purchase or sell securities, and the information provided regarding such individual
securities is not a sufficient basis upon which to make an investment decision. Portfolio allocations,
holdings and characteristics are subject to change at any time. Legg Mason, Inc, its affiliates (“Legg
Mason”), officers or directors, may have an interest in the acquisition or disposal of the securities
mentioned herein.
Any statistics have been obtained from sources believed to be reliable, but the accuracy and
completeness of the information cannot be guaranteed. Investment involves risks. Past
performance is not indicative of future results.
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This document is provided by Legg Mason Investments (Taiwan) Limited (Registration Number:
(98) Jin Guan Tou Gu Xin Zi Di 001; Address: Suite E, 55F, Taipei 101 Tower, 7, Xin Yi Road,
Section 5, Taipei 110, Taiwan, R.O.C.; Tel: (886) 2-8722 1666 in Taiwan. This document is for
information only and does not constitute an offer or invitation to the public to purchase any shares in
any fund in Taiwan.
Neither Legg Mason nor any officer or employee of Legg Mason accepts any liability whatsoever for
any loss arising from any use of this document or its contents. The information in this document is
proprietary. This document may not be reproduced, distributed or published without prior written
permission from Legg Mason. Any person coming into possession of this document should seek advice
for details of, and observe, such restrictions.
* QS Investors is licensed in the United States with the United States Securities & Exchange
Commission. QS Investors is not licensed to provide any financial services to any investors in
Taiwan by Taiwan Financial Supervisory Commission except otherwise permitted by relevant
regulations. Therefore, nothing in this news release should be construed to be an offer by QS
Investors to provide financial services to investors in Taiwan.
If the press would like to re-edit the news release from their own point of view, it should be
based on the public information provided by Legg Mason Investments (Taiwan) and the
information contained in the edited news release shall not be over-promising or exaggerating.
Legg Mason Investments (Taiwan) Limited is operated and managed independently.
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