LEGG MASON &
WESTERN ASSET MANAGEMENT FUNDS

DIVIDEND AND CAPITAL GAINS SUMMARY

IMPORTANT INFORMATION: The tax information contained herein is provided for informational and tax planning purposes only, and should not be construed as legal or tax
advice. Legg Mason cannot guarantee that such information is accurate, complete, or timely. Legg Mason makes no warranties with regard to such information or results obtained by
its use. Please do not prepare any tax return based on these numbers. Legg Mason disclaims any liability arising out of your use of, or any tax position taken in reliance on, the
information furnished herein. Applicable federal and state regulations are complex and are subject to change. Always consult an attorney or tax professional regarding your specific
legal or tax situation.

A shares only that have annual distributions and/or had a December Capital December 31, 2009
Gain payout
DIVIDENDS E CAPITAL GAINS E
Payout Record Payable/Ex $ Per Reinv E Record Payable/Ex Long-Term Short-Term Reinv E
EFUND NAME Class Frequency Date Date Share Price E Date Date $ Per Share $ Per Share Price
EQUITY FUNDS:
Legg Mason Barrett Financial Services Fund A A 28-Dec-09 29-Dec-09 0.042245 10.38 28-Dec-09
Legg Mason Batterymarch 130/30 U.S. Large Cap Equity Fund A A 9-Dec-09 10-Dec-09 0.072793 7.94 9-Dec-09
Legg Mason Batterymarch Emerging Markets Trust A A 28-Dec-09 29-Dec-09 0.053256 20.17 28-Dec-09
Legg Mason Batterymarch Global Equity Fund A A 28-Dec-09 29-Dec-09 0.127029 8.29 28-Dec-09
Legg Mason Batterymarch International Equity Trust A A 28-Dec-09 29-Dec-09 0.252909 12.08 28-Dec-09
Legg Mason Batterymarch S&P 500 Index Fund A A 28-Dec-09 29-Dec-09 0.179175 11.32 28-Dec-09
Legg Mason Capital Management All Cap Fund A A 28-Dec-09 29-Dec-09 0.000535 6.77 28-Dec-09
Legg Mason Capital Management American Leading Companies Trust A A 9-Dec-09 10-Dec-09 0.084553 14.50 9-Dec-09
Legg Mason Capital Management Value Trust A A 9-Dec-09 10-Dec-09 0.333772 35.70 9-Dec-09
Legg Mason Classic Valuation Fund A A 1-Dec-09 2-Dec-09 0.070091 7.89 1-Dec-09
Legg Mason ClearBridge Appreciation Fund A A 28-Dec-09 29-Dec-09 0.142147 12.47 28-Dec-09
Legg Mason ClearBridge Capital Fund A A 28-Dec-09 29-Dec-09 0.034000 20.00 28-Dec-09
Legg Mason ClearBridge Diversified Large Cap Growth Fund A A 28-Dec-09 29-Dec-09 0.014034 14.01 28-Dec-09
Legg Mason ClearBridge Equity Income Builder Fund A Q 27-Nov-09 2-Dec-09 0.121490 11.82 27-Nov-09 2-Dec-09 0.036720 11.82
Legg Mason ClearBridge Fundamental Value Fund A A 28-Dec-09 29-Dec-09 0.077031 12.04 28-Dec-09
Legg Mason ClearBridge Small Cap Value Fund A A 9-Jun-09 9-Jun-09 10-Jun-09 0.034160 11.78
Legg Mason Global Currents International All Cap Opportunity Fund A A 28-Dec-09 29-Dec-09 0.097042 8.03 28-Dec-09
Legg Mason Global Opportunities Bond Fund A M 10-Dec-09 0.007610 0.044610 10.23
Legg Mason Lifestyle Allocation 100% Fund A A 29-Dec-09 30-Dec-09 0.017991 8.37 29-Dec-09
Legg Mason Lifestyle Allocation 70% Fund A A 29-Dec-09 30-Dec-09 0.234779 11.29 29-Dec-09
Legg Mason Lifestyle Allocation 85% Fund A A 29-Dec-09 30-Dec-09 0.158990 1141 29-Dec-09
Legg Mason Permal Tactical Allocation Fund A A 29-Dec-09 30-Dec-09 0.196699 13.70 29-Dec-09 10-Dec-09 0.060480 13.79
Legg Mason Target Retirement 2015 Fund A A 29-Dec-09 30-Dec-09 0.267596 10.60 29-Dec-09
Legg Mason Target Retirement 2020 Fund A A 29-Dec-09 30-Dec-09 0.243841 10.51 29-Dec-09
Legg Mason Target Retirement 2025 Fund A A 29-Dec-09 30-Dec-09 0.213164 10.33 29-Dec-09
Legg Mason Target Retirement 2030 Fund A A 29-Dec-09 30-Dec-09 0.189243 10.06 29-Dec-09
Legg Mason Target Retirement 2035 Fund A A 29-Dec-09 30-Dec-09 0.148745 9.86 29-Dec-09
Legg Mason Target Retirement 2040 Fund A A 29-Dec-09 30-Dec-09 0.129984 9.94 29-Dec-09
Legg Mason Target Retirement 2045 Fund A A 29-Dec-09 30-Dec-09 0.133438 9.94 29-Dec-09
Legg Mason Target Retirement 2050 Fund A A 29-Dec-09 30-Dec-09 0.140923 9.93 29-Dec-09
Legg Mason Target Retirement Fund A A 29-Dec-09 30-Dec-09 0.404426 11.17 29-Dec-09
Legg Mason US Small Cap Value Trust A A 1-Dec-09 2-Dec-09 0.024780 7.56 1-Dec-09
Legg Mason Western Asset California Municipals Fund A M 31-Dec-09 0.066938 15.91 10-Dec-09 0.005570 15.98
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Legg Mason Western Asset Core Bond Fund | A | M 31-Dec-09 0.043620 10.94 | 10-Dec-09 0.031010 0.238600 11.00

Legg Mason, Inc., its affiliates, and its employees are not in the business of providing tax or legal advice to taxpayers. These materials and any tax-related statements are not intended or written to be used, and cannot be used or relied upon, by any such
taxpayer for the purpose of avoiding tax penalties. Tax-related statements, if any, may have been written in connection with the "promotion or marketing" of the transaction(s) or matter(s) addressed by these materials, to the extent allowed by applicable
law. Any such taxpayer should seek advice based on the taxpayer's particular circumstances from an independent tax advisor.

An investor should consider a Fund’s investment objectives, risks, charges and expenses carefully before investing. For a free prospectus, which contains this and other information on
any Legg Mason Fund, visit www.leggmason.com /individualinvestors. An investor should read the prospectus carefully before investing.

All investments involve risk, including possible loss of principal. Dividends represent past performance which is no guarantee of future results. Capital gains represent past performance, and there is no assurance that they will continue. Capital gains, if
any, are fully taxable.

Copyright 2010 Legg Mason Investor Services, LLC, member FINRA, SIPC.

Legg Mason Investor Services, LLC, and all subadvisors as referenced in fund names above are subsidiaries of Legg Mason, Inc.



