








D. Systematic Withdrawal Plan (SWP) — IRA AND EDUCATIONAL SAVINGS ACCOUNTS: USE THE APPROPRIATE
DISTRIBUTION REQUEST FORM FOR THIS SERVICE

A Systematic Withdrawal Plan allows you to make withdrawals from a specified Legg Mason fund at regular intervals. A
minimum balance of $5,000 is required in the fund from which you wish to withdrawal. If your account balance is less than
your systematic withdrawal amount, no withdrawal will take place that month. The minimum systematic withdrawal is $50 per
transaction per month and $150 quarterly per fund. Complete the information below for each fund from which you choose to
systematically redeem and attach a voided check to this form.

Please refer to the current prospectus for additional information.

Dollar Start Date®
Fund Name Share Class Amount Frequency to Invest
OA OB OC OOther O Monthly O Quarterly O Semiannually O Annually
OA OB OC OOther__ O Monthly O Quarterly & Semiannually O Annually
OA OB OC OOther_ O Monthly O Quarterly O Semiannually O Annually
OA OB OC OOther__ O Monthly O Quarterly O Semiannually 0 Annually

¥ Distributions paid by check will be processed on the 25th of each month or the next business day. State Street Bank will mail a check within three business days. Distributions paid by ACH will be processed the day
of the month you indicate and will take approximately two business days to be credited to the designated bank account. If no date is indicated for payment by ACH, the distribution will be processed on the 25th of
each month or the next business day.
Payment Method
Payments will be sent by check to the address of record unless indicated differently below.
[J Mail to the alternate address below. A Medallion Signature Guarantee is required in Section 9.

Special Payee (if applicable)

Street Address, Apartment #

City State & ZIP Code

[J Send to my bank account via ACH. Please complete Section 7 - Banking Instructions. Please note, ACH electronic transfers
may take up to 3 business days to be credited to your bank account.

[0 Exchange to Legg Mason Fund (fund name and share class required).

7 BANKING INSTRUCTIONS

The following services require banking instructions to be established on your account:
Future First Systematic Investment Plan Systematic Withdrawal Plan
Telephone Purchase or Redemption Electronic delivery of fund distributions

In order to establishing banking instructions on your account, a voided, imprinted check or bank deposit slip with full address
from your bank account must be provided. We cannot accept checks that do not have imprinted account holder information or
checks from any money market account. If a voided check is not available, attach a letter on bank letterhead with your account
registration, account number and routing numbers. Letter must be signed by a bank official.

[0 Check here if you establishing a new service that requires banking instructions.

[0 Check here if you establishing a new service that requires bank instructions and you want to utilize the bank instructions
already on file for another service.

[0 Check here if you are replacing the existing bank instructions currently being used by your account with those submitted
with this form.

Account Type (Check one. If not checked, will default to Checking): [ Checking Account [ Savings Account
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Tape your voided, imprinted check here.

(Do not staple.)

8 SIGNATURES AND CERTIFICATIONS (ALL APPLICABLE)

This section must be completed in order to make the requested changes to the Legg Mason Funds account(s) identified in sec-
tion 1. Each Account Owner makes the following certifications:

| have provided accurate and complete information. | have the authority and legal capacity to purchase mutual fund shares, |

am of legal age, and believe each investment is suitable for me. All other investors represent and warrant that the undersigned
is duly authorized to sign this form and to purchase or redeem Fund shares on behalf of the investor, and that such authority
and the purchase of Fund shares is consistent with the investor’s governing documents and any applicable law. All investors
herby affirm receipt of a current prospectus for each Fund in which investing and accept the terms. A current prospectus for the
Fund(s) in which | am investing is available at www.leggmason.com/individualinvestors.

Account Owner understands that purchase, redemption or exchange orders received by Legg Mason before the close of regular
trading on the New York Stock Exchange, normally 4:00 pm (EST), will be processed at the Fund's net asset value as of the close
of the exchange on that day. Orders received after the close of the exchange will be processed at the Fund’s net asset value as
of the close of the exchange on the next day the exchange is open. The ability to enter TransACT orders should become available
one week after receipt of this form by Boston Financial (the Fund’s Transfer Agent). TransACT redemption is available for non-
fiduciary accounts only.

Account Owner understands that systematic investment and systematic withdrawal plans are ways through which Account
Owner may purchase or redeem shares at the applicable public offering price. The commissions or charges payable in connec-
tion with the purchase or redemption of fund shares are set forth in each fund’s prospectus. Account Owner understands that
this arrangement may be terminated or changed (e.g., the amount or date of purchase) at any time by verbal communication to
Funds Investor Services or written communication to Boston Financial, that such notification shall be effective only with respect
to entries initiated by Boston Financial after receipt of such notification, and that a requested change or termination will com-
mence as soon as practical after receipt of this form. If account owner is establishing a Future First Systematic Investment Plan,
it will remain active so long as the fund account has a positive balance. If the Legg Mason Fund account receiving the investment
reaches a zero balance, the plan will cease. If account owner chooses to continue the plan, account owner will notify either
Funds Investor Services verbally or Boston Financial in writing.

Account Owner understands that systematic plans become active approximately one week after this form is processed. If
Account Owner makes any changes in bank information, Account Owner understands that transactions may not begin until one
week after the new bank information is received by Boston Financial.

By electing to make pay for purchase and receive redemption proceeds electronically, Account Owner authorizes State
Street Bank to initiate credits and debits to the account at the financial institution indicated. Account Owner further autho-
rizes the bank to accept any such credit or debit entries initiated and to credit or debit the account, without responsibility
for the correctness thereof or for the existence of any further authorization relating thereto, through the ACH (Automated
Clearing House) system, subject to the rules of the financial institution, ACH, Legg Mason and State Street Bank. If neces-
sary, Account Owner authorizes State Street Bank to initiate adjustments for any debit or credit entries made to the account
in error and further authorizes the bank to accept said adjustments to the account. This authorization is in full force and ef-
fect until Account Owner notifies Funds Investor Services verbally or Boston Financial in writing of it its revocation. Any such
notification shall be effective only with respect to entries initiated after receipt of such notification and only after Boston
Financial has had sufficient time to act on such notification.
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| agree that | will be responsible for the confidentiality and use of any user identification numbers, passwords, and personal
identification numbers (collectively “Access Codes”) assigned to my account, as they may be changed by me or Legg Mason
from time to time. | accept responsibility for all orders entered through and under such Access Codes, and understand and
agree that any instructions communicated to Legg Mason through the use of such Access Codes will be considered to have been
sent by me. | hereby ratify any instructions communicated through the use of such Access Codes for my account, and agree that
Legg Mason will not be liable for any cost, loss or expense for acting upon any such instructions.

| UNDERSTAND THAT THE SIGNATURES OF ALL LEGG MASON FUND ACCOUNT OWNERS AND ALL BANK ACCOUNT OWNERS

ARE REQUIRED AND ARE INCLUDED BELOW.

Primary Account Owner/Authorized Signer’s Signature Print Name Date
Joint Account Owner/Authorized Signer’s Signature Print Name Date
Other Required Signature (if applicable) Print Name Date

9 MEDALLION SIGNATURE GUARANTEE (IF REQUIRED)

A medallion signature guarantee is required in the following situations.

Please refer to the current prospectus for other Medallion Signature Guarantee situations.

e Account Owner legal name change

¢ A distribution is to be made payable to someone other than the registered account owner

e A distribution is to be mailed to an address other than current address on file

e Money will be ACHed to or from a bank account with a registration different than the Legg Mason Fund account

You may obtain a Medallion Signature Guarantee from most banks, savings institutions, broker dealers or financial institutions.
NOTARIZATION BY A NOTARY PUBLIC IS NOT ACCEPTABLE IN LIEU OF A MEDALLION SIGNATURE GUARANTE.

Place Medallion Signature Guarantee Stamp HERE

CONTACT INFORMATION

Mail Overnight Carrier Address
Postal Address Legg Mason Funds

Legg Mason Funds 30 Dan Road

P.0. Box 55214 Canton, MA 02021-2809

Boston, MA 02205-8504

An investor should consider a Fund's investment objectives, risks, charges and expenses
carefully before investing. For a free prospectus, which contains this and other information
on any Legg Mason Fund, visit www eggmason.com/individualinvestors. An investor should
read the prospectus carefully before investing.

© 2009 Legg Mason Investor Services, LLC, distributor. Member FINRA, SIPC
402275 LMFX011447 3/09

Phone
Funds Investor Services

To speak with an investment profes-
sional regarding any of our funds,
please call toll-free: 1-800-822-5544

Monday through Friday,
8:00 am - 5:30 pm (ET)

Internet
www.leggmason.com/shareholderservices
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