


Western Asset Managed High Income Fund Inc. (MHY)

growth of a $10,000 investment — Inception through March 31, 2009

Average annual total returns based on Market Price assume the reinvestment of all distributions at the 
Dividend Reinvestment Plan Price and the deduction of all fund expenses.
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top ten high yield industries (%)3 
Communications	 15.4
Consumer Cyclical	 13.4
Consumer Non Cyclical	 11.5
Electric	 9.7
Energy	 8.9
Capital Goods	 8.1
Basic Industry	 6.9
Transportation	 4.2
Natural Gas	 2.2
Technology	 2.1

DISTRIBUTION history 
Ex-DATE	 Div. per share
3/18/09	 0.0470
2/18/09	 0.0470
1/21/09	 0.0470
12/17/08	 0.0470
11/19/08	 0.0470
10/22/08	 0.0470
9/17/08	 0.0470
8/20/08	 0.0460
7/16/08	 0.0460
6/18/08	 0.0460
5/21/08	 0.0460
4/16/08	 0.0460

1	 Distributions may be paid from investment income, realized capital gains, return of capital or a combination thereof. 
A return of capital is not taxable and results in a reduction in the tax basis of a shareholder’s investment. For more 
information about a distribution’s composition refer to the fund’s distribution press release or, if applicable, the 
Section 19 notice located in the press release section of our website.

3	 All data based on 100% of the total fund’s holdings and subject to change. 

	 Closed-end funds, unlike open-end funds, are not continuously offered. There is a one-time public offering and once 
issued, shares of closed-end funds are sold in the open market through a stock exchange. Net asset value (NAV) is 
total assets less total liabilities divided by the number of shares outstanding. At the time of sale, your shares may 
have a market price that is above or below NAV. Shares of closed-end funds frequently trade at a market price that 
is below their net asset value. There is no assurance that the fund will achieve its investment objective. The fund is 
subject to investment risks, including the possible loss of principal invested. 

Investment risk 
All investments are subject to risks, including the possible loss of principal. Investments in foreign securities 
involve risks, including the possibility of losses due to changes in currency exchange rates and negative 
developments in the political, economic, or regulatory structure of specific countries or regions. These risks 
are greater in emerging markets. Investments in high-yield bonds involve greater risk than investments 
in higher-rated bonds. High-yield securities have a greater risk of default and higher price volatility than 
investment-grade securities. As interest rates rise, bond prices fall, reducing the value of a fund’s share 
price. Leverage may result in greater volatility of NAV and the market price of common shares and increases 
a shareholder’s risk of loss. There is no assurance that a fund’s leveraging strategy will be successful.

Please visit www.leggmason.com/cef or call 
888-777-0102 for more information including 
current performance to most current month end.
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