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GLOBAL ASSET MANAGEMENT

The Permal Group

A pioneer in multi-manager,
multi-strategy alternative investments

The Permal Group is one of the world’s oldest and largest Permal Group overview

alternative asset management firms, providing investment The organization

opportunities in directional and absolute return strategies * A pioneer in the use of multi-manager funds
. . * 36 years of time-tested experience, investing

across global financial markets. Permal offers access to through many market cycles

« Stable and experienced management team

independent investment managers worldwide through + Offices in New York, London, Singapore, Dubai,

its multi-mmanager and single-manager funds, customized Paris, Boston, Hong Kong, Tokyo and Nassau
separate accounts and participation in structured products. Investment approach
Headquartered in NewYork and London, Permal has : fACC(:‘SS to established and new hedge

B . ; una managers
approximately $20 billion in assets under management « Multiple strategies, asset classes, regions

and managers
¢ Invests in broad and liquid strategies,
including: Global Macro, Equity Long/Short,
i . o Fixed IncomeTrading and Event Driven
Access to worldwide exper‘tlse and Opportunltles « Disciplined and rigorous investment and
monitoring process
¢ Integrated risk management function

and over 180 employees worldwide.’

Permal has a global presence, with nine offices located worldwide. In addition,
Permal invests with approximately 200 investment managers around the world,
accessing local as well as global investments. Permal actively reallocates among Performance
managers and strategies in order to capitalize on opportunities wherever they
may occur. Directional portfolios seek above-average returns over time while

¢ Long-term performance record since 1973
» Seeks above-average returns over time while

maintaining a lower-risk profile than traditional investments, while absolute re- maintaining a lower-risk profile than tradi-
turn portfolios seek positive uncorrelated returns in all markets. This approach, tional investments

coupled with the Firm’s global resources, has allowed Permal to achieve solid

long-term returns in many market environments. Investment offerings

» Directional and absolute return strategies
o Multi-manager funds

« Single-manager funds

» Customized separate accounts

o Structured products through third-party
arrangements

' All data, including assets under management, as of 3/31/10; unless otherwise indicated.
There is no guarantee that investment objectives will be met.
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